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2T EHE

HEZFE a5 EER GDP K 0.5 /R

WA EZFINA, PESREILEREK, BAEKREFINES . ZHERAOKEEE
ERERN, UHENERRHIKFAFIHER.

BEDEMZRBRNEETN, SEBTEXPEZFEROTUUM 4. 56252 5.5%. 1%
RITETT, RRERNMES LK 10%6ES, FHIRHT ATAZ, XTI AHER GDP A

KFEZED 0.5 NER S BN, MEREMEL ASEM 10vH1E, EFAY GDPEIRT 0.3 D
B A,

EEFRNEVSHERAMVIIXNEIRE A RN, EAMYEBNS (ABPA) Hit, Ef
SRS ENREAL OGIEA 12%, BA L OAEKNTE %ZE 4428, FEEHKIH
FEIR, ZEEHBEALE O/ 43%, BHE O/ 12088557 HE", siEANSHTH
BISEE 58T - AR (Luis Rua) NMBUE. TBNA, FRIEE (Luiz Indcio Lula da Silva)
HEREREERMN—HAEE N L D RRNBEHEE.

ST IH R Empiricus Research #7245 387 (Matheus Spiess) f5H, HEIEHE
KBBKNNIEGRE, MEY DhsmERERE KA T ERTUFSENKEL
B HEBEBRNA, —ESXEERTET, MY, £ FAREBENARE, £FEW

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



TR MERERERTPEESINBES . TR, (EABZKE5FE, FENKT
TR EFRIEETMER, (RHERXEREK.”

N, SRIRREANRELN TS, APETHEBKAONT, FURHIAH—®
RRBmBER, MTARNBUSRE, RIE S 2024 FHTR BIH K.

iR T E A E EREET AT IE (Luciano Rostagno) AN, “ZN & BB OB A | I Bk
i, ATMNFRE. CHFEEEBCHMEINR, REFHOMBUERMXNER WINERER, 1L
BRENRHNES. XHTRNAFELFEAFNRZY, EZHBFINERFHRSTkK.”

@ P E W OB%T ARRKTEASNEER TR~ RIS . ZASFERNEERE, oI
A S HBRARFER 100 £ E—ERP . ZREEET EAHT ERRNRESH
z—. BN EREEKOFERRETEHRER TS, REENEBMH KRR
B, REBERENHEE 2022 FFIBKT 97%F0 93%.”

B 2022 £ FRIEE] 2015 FRRHR

2022 TR FRABLFE A 9.3%, 52021 A9 13.2048EL. THET 3.9 MEDA.

EEZE 12 ANZEY, EAENEVEEE7.9%, SHZEIBM=/"A4t;, THET0.84
Bom. MBE 11 BENBREEXRN 8. 1%, XEHEXRESEREESMIEAZE (PNAD
Continuous), FEFHIEFIZITE (IBGE) Z 2 B 28 H/ATh.

2022 FRUERHIRR AT HHIY, REEMELSASEEFES (Refinitiv) HEHE, THM
MAYKAZ A 8. 0%,

AL, 2022 FIZIEEMVETFHERKD 9.3%, 52021 F#Y 13.2%48LL, THET 3.9 MEDR.

BHE 12 AREAXVAA N80T, 58E I ARMNFEMILTRET 9.4% (F 887 8
F). 52021 FR—FEMLTHET 28.6% (B 340 75).

A AOILE] 9940 AN, 5HZE 9 BRNZEMEILELAK, B85 2021 F£RIZFEARLLIEMN
T 3.8% (360 AA),

EmEGITHEERT, KUREIER B 2016 FRCREINRIKE, RAFHHTHAMIE
WEEREIERERET. MATEE TEBEZINKE.

EEMEBESIT RS AN E R LEFR I - JUAE (Adriana Beringuy) #5H, 2021 &
E—MIEE . THAM 2020 FRTRIEMBEERR G T mHANSEEIT. T 2022 F0)
H—FSER. EWER, FAAATHHNRLETET 4 5 AR, RESKIEJLFMAL,
KWZRAE T, B5 2014 ERNRMKTE 6. 98, e 2.4 METE.

590021 ®48LL, sl A OREERKR Y 7.4%, 1I07 670 FA . &%) 9800 A A. &

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



WERMESE —FIRK, M 2020 FHIRMAKE (51.2%) 25, 2022 FIKE] 56. 6%,
FRITS5FERT

2022 £, HFEm I SRMNERAANELHENM., 5 TIREARILABIEKT 9.2%, IKF] 3590
TN, UEET 2021 AWM EERE . IKEEY " REASEBEFHE THRENER
TA#H—EAEEK, BiERIAR 2014 FRIMRSKFE, 2014 &£, FahilE TIEEMIER
T AEULE| 3760 4.

MAZVTERTEESRNERAL. M 2021 52022 F, HEM7T 14.9%, M 1120 TA
HEANEN 1290 A, KEIFFRGEITIURAY D £ RS KFE.

NHEER L EHER, HIEREERLOAKEERN. £, BENE, RETER
HUARNRRRKEER.

2022 FF, RIBLT AHIEEIEKT 12.2%, 55 580 F A, METMEHEILT 4208 A, 5
2021 FEAHELHIBK T 12.2%,

EIft, BEERWERBEGL 25650 F A, M 2021 FEF| 2022 FHEKT 2.6%,

BT RIS

2021 F£F 2022 8], FERIIHHOE KL, B TEMEFTVF. RS . VIsENERE
METWIEERY, BiIHEK 9.4% (380160 FA), FEXLEFTAV 5V B9 A BEAE]ZY 1890
AN,

WG A EHMR S AT, s A QKBRS . 4 17.8%, AF| 520 BT A, 1EigsE
“ENESBENERRSE . K 15.8%, #A AFUAET 540 A,

RERY. B8, s, BWFK=REVARV A OLLBIER TR (—1.6%). #\ET
2022 FX AT AL A B 870 75

2022 fF | HERNELFRNESEGIT A 2,715 B /R, b 2021 R 1%, FR{K 28 BT

F=
7INo

FWNRBEFULEF 2613 2B /R, LB FRGEITDIRMNRES/KE, 52021 FABELIRS T 6.9%
(210169 {ZEIL/R).

PEREESMHAELE L IEZANREAEA TR, M 2021 £/ 40. 1% TFEE] 2022 F£HY
39.6%, {B{AET 2016 FEAY 38. 6% 2020 FEAY 38. 3%,

2022 EMAOLGZEFARERERIN 20 svfyFHEUE . 52021 & (27.2%) MBELRED T 6.4
MEDE, MAOFBAREMNELE (2022 F£4 2410 AA) 5 2021 FBEETRFET 23. 2%,

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



2] 2030 FEE LY A¥IAZ] 1034 {ZETT

ElFEMVREZRS (CEBC) 2 B 7 HAHHN—MARIREES, 2030 F, FEMMER
B9t QXA T BEIAF 1034 {22 TT, Eb 2017—2020 ZERAIBIE4ELS 589 {ZE T W 76. 2%,

XA (EEZMPEL QNS ITE. 24 2030 FE1E) kE, TEMRTEAE
TV EBNEE NRB NS M, BRI E Y hE R 558051 Tk,

NREBEXNARIRENERZZ T EMEFTR - EFFE (Fabrizio Panzini) N4AIR. &
2012 £ E 2021 FX+FF, B EE OAEEET T FEE R L OREKKE F1133
HRERE OFIEBK 80E 9%, mEBAE OAIGERNMg 1.8%", mE, REZEERAL OHET
AALEEM 17%18KF] 31.3%, 2021 &£, EER 27 M, HEZ 19 MINRAE OB/
E.

BIFERT, ERESTUEKMNEN, ERAXELANSTEREDERES TREPEKR
. SO AmX =R, XUEAENEEOPHNENEST R, AL, EERFA
AU At 2PVEKSE .

AETFRER HAZTAERE MU A EIRAPEL. S OTERBTDE~ R, X2
ErME AN AR EENZIEREX. B0 S TSR IANNERRR 7R E L)
{9

EREFRAZRZRFFH L (CEBRI) Mol SRR RIVEF - FLHFE /R (Larissa Wachholz)
IAA, BRENEHANEK, ARABRE LENERZFRX Ta5NEREFTEE, He
FRNEE OMNEKE—EZNAR MEBLE” ., FilRFRETBTHNERE™
W, XECESRWY AEAETRANER, MBEXRRA T HE O~ SBaMNE."

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



XOREUEREE AR R RIHE (Apex Brasil) FIEN—MEVISRE. ¥ ASUBHIXTEE
AR MG R AR, M 433 /= REMEL 216 M, EFEN B, WEL QLTS
BEFAEN. MARXEYSAEERHRE LM XERERE.

NTRERHEX K, TRET WM, WMiEtk. WEkFm. ?hm. £RMEE, KIEM
WXBENEHIV~REdE. BRIE. WkSA. BEHEGRE. BABXUNESH. At
AT R, SHFTAEENS: TABBXONSERETERE, MUERLBERIES
AMEZE~mLE, LA FEIHRKRNET HAEO.

e AMEEH 14 MHHERSE—

HEEREIHAY 27 MXF, PEEZHES 14 MK 2022 FHAEENRTEEMNE. 2022
F, THXEHMNOTELE O S EERS, K27 54.1%, MAEEBRIN 2019 F, F—2MN)
BEREMEN, SHEH OS2 Y FE S H D5 66. 1%,

M 2012 2] 2021 F SEH AR ERE QS ELLEIERKT 14.1%  HA 20125417 2%,
2021 £ 31.3%, REAE 2022 F, X—LLBIEEE T 26.8%, EREANTEMNLARS
BEUAR| 890 125k TT, BITHEHS.

BREEAEFESGEREWEEN. EFREZEhRESILRAER, FInERRWEE
2021 £ 5 BMEFTBARTEPEAEN LFERSE, HF N7 2020 F 11 BATHREARSE
5G k55 B BRI IR T E A ML ERASN". (EEMER 77T I A 1ERURILETT.

1RYE poder360 MIAIE R /R, #L 2022 F 7 B, TEHREWEEAN. EEXNFENRZINE
BEE2A, RiNAE1277{23%T. ZHFEST 2003 F£E 2018 F 50, TERMFFHER
=NETRGAER 1272 {ZETTH LR FINE 250,

BN, BRI ERZRS (CEBC) &F 2 B 7 BAFR T —WmiBkE . 2012 £F 2021 #i[g),
EFRBEEEMNRZ S, ERMERSGE OEBKRR, HEEENHMKIEEMNARE
E

MEHOFACHSMNTNS AL, E2THENEANERE. —RAK. EASSGAhE
BaiphE, KRR P EERERSEFEINX EA~ A, XX EMmAY GDP #Bi<
EETHERNEM. Bel. TR EEINSFEEMNZFEREET 1%,

B, FREIEVFZENRIGIENSER. —HE. PTEFEESHITAERTY. I
IR H£RTHARIYL. BEl. SHUEELREEREFTEHTRRKA. 5—7T@E. E
FIEERRBHHEEFD. METENRATESNX—FANEZEMTN . XERH
ZEMXREERY . WERNE, EAME URERKREIIZE,

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



ENAR, FEESEREE. BFERHENEHEES T R MM,

2A7H, FEARSBITRT. TENEARENTRRITEEZEZET —MRBEsxK. &
ERETARTBEESH, LEBEYTRSTEETARTAESHKRNEEA.

FERTRT. AIARTEIZHNBEELHEENTERR S . R0 57 5 IR EF
1&,

RIEJANA. TEEL5EEME. BFERHEMEREE T X UNARTEREZHE.

RIEFEE<NVEE, PEMERZERNGAE ST 2022 FIAEF] 172012357T (8890 12F
TR,

B 2009 £k, RPE—EREESKCENRRART. MR ERZTIRELH T X%
TURYMRHE, BRESETTE At R ER R TTHRER.

ARPBERZH#— S RATEEHER

AEERMPENEZERS, TRRASTET AERARTENEESRT . NfZELH]
FRITATIKAZ THBEDUBAL

R, PFEARBROTEESEAFRRBIER T ZRESE. BREAERIARTERER
HEFAREE. FIRE, X—2ARBEHNTHRERELYMESRISERARDHTE

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



55, #—HRERNRE S, REENL.

AR, FERE5EY 25 M ERRIT AR, S5HNERTTNEREATE
BRALMRS (CNAPS) RARTESLMRS (CPS), NARTEITHL. BERST
N, EFERESAE, HERELT —MIREH, IEREEERTS 50N
T. A PEARRTEIERELE—RBRREET LSO, N ARTHER
BERIT,

RX—ZHRLEXNE, BUYMBLPANRESHNSS5TT. NMENARTEEAR TS
ARENtE . RIFEREREAINCAESE . B ER AN hERTY ., EREmmhEREN
XARG, #H—BREEMA. TANE, RSEERE.

ERERFERFERBE (Marcos Caramuru) TAN . “HFENH—FTINKENEICLR ZF
ERARTHNE, HEGERMEAET, ARSS5FREES TN, BRICERK
e,

TIBRTEAFTRTREEE R (Alexandre Lowenkron) 38H . 1E AR AR ZIkE,
HERAREFEAFMETEENEIN, XSHENARTENLRZGBEEFNRELR.
EEE RBROTEAFIRIUEI ELRAARTBRIMFEZNE —MIEERKA.

EREENER, —BREEMK, SUNERARTRNEFEEK, SPRISBIREC.
TREORBEMLE. EHRE. PRAWIRES. AN, ARDEERARERRMR
EERRIFENS. BRPERZMA. EHEXDEZHRELR.

ERAALHH, BEDEHE-DHEHARTERLERE, ARTOBELZHBESEME
EX. BEl, X—TAEZEATATERESHNRBLEREL AR5 Att. Fhisk
WX, FIRED T EFRRE P EER T UL,

RBROTEBAFTHOHRTEIREFAER - 3 - §/R (Cassio Von Gal) Fix, ARMBEER
H—B%LHE, ERNARRE. 7. AXEOR. BEEXBFERART. NI,
R~ WE—NRANVEAEAERERARRE OR SN S, EEtEEaXRAARTXR#HTT
RHEE,

ERBFEAEZEEERREH—TRIL, AHHEE N B RS EER R B2 R
FMNFET,

2B 8 B, WMBEMATTERBRKBCENR A BEMNE - FIKR (Bernard Appy) FRax, K
BERRIBER G 26%, HP o NEDRAEKIR. 4 PED[RAMB. 2 METRA

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



L.

A EEEH" (RenovaBR) ARSWREBTHNFER L, FRKRT, RHBEATEFRER
mAlBRSSRBAL (ICMS) FIBRSHL (1SS), MARXAIBH F RS mNILER2REH.

A N

: LIRD
ge 1506 WNILI .,

fIAA W IRSME AT EROEESMREFT BT, WBEREE TN ERERE
FZFHIGKRIE? XA, REH (1ISS) RETARKNHS, CBTENMFE." MK
TEE, BNEAEXEERESREX—TURE . EHERE RN EEERER I % f] )
FLARBHBBUN . MBURMTEBUN. fikr XTURRBR ERESHRE, ERREEREE
= SRR, MR—VIAMEIE . THEETESFRBASVOTNEAERAE.

XTOHFERRSX FIRPEEATREE—RZEEHNE, BERSTDANEN
REHAFTIIE, WK T,

RIBIEEFALR. 80 ZER—EBN TN HREMHNEIRATIHEFIRENTRESS

(Tax Foundation) HI%#E, MRz EABFABFE R 254 E{EITTE, ERNIGE
MBI EEHATBNERFIHKFE, RREBEXDEFEWAIBER (VAT) 26%89%
FER AR FRENFREZ—,

BUBCE R R BIAMTE - PRI . RFRALUL 26%897H 2. 220 7 455 B sIpamiik Lt
B BRI N T RRBAEFEN AL E, SRR, EERAEAAEHRRK
ELIFENE. TR LEAKIA.

BHBRARAENALE, SANRBEKRNE. XEEA. ML LE, BSEAFNER
BARSTRERAE.

BRI, REFEFE—THTRRAREN AERE R, EASH FMR X —1E

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



VB EEtE.

REABTHEAMDBABMAED BB, FEOBANHNERE: FRMRSRER ICMS
(HBL) . HRBRETTRI TR/ HSRERFE TR (PIS/Cofins) . TV L= @ P (BRFRAL)
MR RRSHLISS (TR . ENTEHIBER UL —FEF R AT,

HAtERAFK

RIEFBEESNES, SERLFEL 170 MERXBEERLERRN, AP EEmERR
INEIZ

BRATBEFRIBMANLFEESEZRBALR (OECD) MAEMFIISERE A 19%, %4
QWA B ANERED.

RRER A IIFRAERR 1 21%, EEIZ DA BRI RIRISERERSHE 6 MEAA.
HARIEER S 10%,

WFFFIBEREER RS, 2 27%.

REHI . FHERFMERANEER A 25%,

FHREMNRZE N 160, TEMN 18%, EEH 1%,

HREBLFETFE—MIBUEERNEZXE. XENSINEFBCHBRKEE. fe
F—AER— B, EXEMTEEBRRE. (A4 7.4%,

EmAUEVMIEAEHIE—NEIER, FUtE L ERZE D MIBB SRR H A BER .

REFNE, ATEZFOBERSTE, &M, TNEBECEREHEREN B EN.

we)E, SOMAHE T Bt #H—PREHE, TESTRIIEEN 25%.

EHBAINE, BERRSGE SR (Luiz Indcio Lula da Silva) 3 B#iptElRE), FEEEBIR
R ERAEREEFECFTNMIBE I BTA~ERE,

RRL AT REFEE™M (Camacari), MEREAFRILTNERT Y H0, E2EFTM
ARAEMEAT. 2021 F£1 7, W@FASRMAMTZHHESL . SUBNEFAE. U
BUAMRAER WIS T EE. BRIz SN, @B RSEXA TATERE MNEERT
(Taubat ¢ ) FIZEFTRIM B EFIFT (Horizonte) FIEFE, AL TRXREMEEHET
BENEFHRE.

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



BASGHEIEE T, 20211 BE 108, EFTIMAVE~SEME 94.6%, BFE1 BE
1A, ZMARETLREDT 4800 MERBA KL, REFEEdRtd 7 HFAY 4600 1,

AARBEFAINHER 5 P ITARKHIRE, X TR_ EEREFFERNARBUTRIE, TRE—T
ERES. BN, XBEBERIAREPERDIREZEFRINCHENS N, —AEE
BUHANSRE RET ARANMEOXRS P ERNG R REXEF A AZm, BRSK,
SEEEREIE.

ERTEERER, L REFENEREE T —HERS, R T AR AR f T
M, —HEREEEEANI . R ATREEFRLSTREF L . BN
LR, ETAETRNER L. SUSRAREREH HATEET MRS
AR,

B /RE— AT 3%

E—BM ¥ 3.8fF, EURE_BHERITTET 2.92%,

BECHRZARNARDN - AMPRRITHREHE. EAERNBUAREREM, S
ARABI/RNRIEE LN EARTRTASIMITHERS. —RIIZELFER. LHEHR L
FBAK, S THIAXSSEEARE R T B3 R 4e it Ae AR FE 2023 FRESMTUAREE. X
MBI B EFR S BN THNE AL D EEHRE.

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



KAXT/ BWRICEES

7T Moutinho /7R, AIXEEMEMEBEEZRET R, XELFNHRAIHR, BKLT
CARRRYKE, MIANEEEDFIE=A. TRFRALBE=RME. i BEEXTM
—RMHIRATRE. ZRMRRABIMNEERIN—A.

R PFEEIE Galhardo 77, BEEERBUARRYREEL, RFRUEEMERA. INEREZBNES
KL, MRIPDEEXENRTS. SINEFEKISIATER AR BN T FHEM!,
MRRIBAIRE . EARGHASERENIUETZNERGHASIERNMERRE—E, X
AHRTFTEILR.

REMIHR R E LRI R A AR B M MT X F B TR S EEANFF.
BREZ AN AR AT A S AR .

ERMKEAEERINHEPSIETHTHNAR. iRy, REXNBIIKAY 0.47 BT
RIARSS Z B EY 0.02 FBIL/RAVEKFAT . THX B AT BRE AR, IR
T BUAREA S — 10 T 1T BT Y 280 {ZE T /RF L.

T REIABE TR TRRIIIE, RBABNILE, PRAGORT, RE
TR BATFERRN, OMEERT, FotRR R K TR WL B PR
RRE, T 13. TN REATISE RO TTHEAY", LAY, AT A3 0 A R GEx AT HEAD
ENWE, TIERMTFINT BRHBARR, FAREEHERE,

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



Bt

2 B 1B, ERARWAKHE - BRI (Arthur Lira) FISWKZEE X - 1AY)Rl (Rodrigo Pacheco)
DRIRINEE, BESEREAREASEANS RS FERNTIE.

AW BERIR M BIL A 464 ZRINFREIE, AT BERNRTERNTHEIEARN
REGH ., EEERBIKHNE—MERS . BERNEERESRERMNT (Jair Bolsonaro) #Y
BURHEA . BEMBUFENICET SMEBWER, EELGKERE, BEEZABRAT W
BB

it ZF 10 AMREER A HE. fiitb@&EHE SR (Luiz Indcio Lula da Silva) Rk
UBHNEAREz—, BNE. 5SS GHNAREFHEY], RN EBFT 12 B
EESBES T EEN TERRAEER". AFBUFNMERRT =6, 1 B 31 BEESE
ERpH, thRr LEBFAERZER. B XHNEERMT BUFRE A E AT X&FHE
M. MAERRENINE. BRfst, RIS FpLrE, SETBUR—EESIEH
WMEERRENEN, WEEBTMERENER, BRESRETE NI,

ZWKFEEX - MURAES R LICRRET . ]G 40 ERERE. KEERAHIE.
PEVIRHE A TR BN ER FIERRX M A MRS L. 2023F1 7 8
AEESKEM=MN ZMAENEM, EREFIER, "MiEL . FIRTEBIXIE,
mAEEEN.

PR, BN AR EEE T BEINE, BIFNOVBAER, I ERT
REAMNEARKGIERSETE, BMNEHFREATFAERNAFTENMBER, XETHI

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



RUWERNH.

BMEANER—NEAMNNE AXRFECAERSECEZEH 7 JIHE. RA2EFEkXK, —TE
SHBIEARRA TR T ERE S W RS, FRBUFERIRR XIS TR,
FREEALFREN—TLETE EXTERFEUEBREZEURMNISF. EHNUR
FRAL.

VIR R TR RBFAELFRUNE ERBATENES, BAESTEEIIMME, #HHK
SEKNARERERZNZFEE. BMNFEEMRBATR LLAEHRRIER. "Bt
B ERRERN. FRNEEEAATHIRBAELNTE, ZNEESFENE. BRND
SHEHER, AEANEFNES ZREHEERRE.

BgRil, FISHeRAEE LRI, BEE 5000 FIR.

REgFii2 B 16 HER, ERMREIERKA 1320 FXL/R, ERERIE EFHE 2640
TR, HYFRIRELE., ShERT, EMAR FREESIRS.

h7EIESZ CNN RipHHTEE X 2R XM ERARMNFKE, HIESISEM—%. 5FE1E
EH—E, 5MBEREISIATE (Haddad) ARL—3L, FAVELE 5 B BRI RIFEZ] 1320
BEW/R, FEI—NMHORBEIERN, FREERNE—NMEHRRMELHEFN,

‘RIELAR T SRFEBERIK TR, DEBEEAL S 2EMNEKTES, FEAX
R EFIBRHT NN R AT, BRES MERK 149, BN ERREIE
HERXBEREXH. EENZE. BB U, o4zl 7%, RIETEEHESHE. FRITERES

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



BERRKEREGFREMERIEA. #TAZ, ERES SENEREEIEIRREIAL.”

g

FRKENEFELIREAEFFEAAMA, BEXEEGE KT UFIA.

|

b3k om . MILETT IR . BATRIFFERIEM 2.640 B /RITHBIER, RAEBRNSERHFTZES

8 =% 5000 FI/R.”

BEERHRESEERSE 5000 FEI/REARMN—NRERE, FEAEBFHRERLILE—
BERERE., RGEEEBEMST ITRNETFER INTEEH LRNFIEZEMEL.
FHT 1 BHEERENSRE S ISR ARFTN— KGN LEE RNKENME, &S
FLREMEFERTETFL., RMNEED, AR, Sh, IRBNOBRETIESE
5000 B /R, BEFHNEFRIFULNIAZ] 6000 FI/RA OEFLAT 60%., FIE, FBAILFAN
FT—TBE: NHABMER, NEABMNER. "

BFBEMCHRRE S - IAEERT . IMEHNENIZSERT THE . ARGIREERT

7.

EAMNAEHEREE 2015 FRCRMNRFTTIEZ, BaiEA KU 1,903.98 FF
IR ANBP BN SR, BT, BERBAIRSE) 5000 EX /RO gESEZ D 1000 {ZETL
IREIRM, T RE R N BRI EF TH .

FFREIR FHSTEEAES B 1 HEFRSHTEN. BRTOREILEASZ 1,302 FEI /R,
BTSEFEZSTMALEIEN, ZIBEAIR AT EIAT 56 {ZEF TR,
rEfiREds. ¥H 1370 FU4HALTEHHR

KBS BT, RSRAKERE 5 B 1 BEaiTAERE. F 1370 TR AN BEM
B, BATNBEAEHHRMEIE (2640 BEX/R) HEAABERARZR.

XA AE G ECHRLS B R EREIAY 3200 M AFRSRHIRFTAT 40%.

ATEANRSRETNEEEERFEERNKE, WBEKERBES - 15IATE (Fenando
Haddad) RYEIRARITT —M71%R, REBELHRIEHRN A HK SRR,

BMEBFRT. XBXIMIERE, BUF2023E (5 AR 12 B) MRBURKIEIAR] 32 ZET
R, BAFEH 60 ZEL/R, XEHFERABRSHEERSHITNEE (Sindifisco) AIFUN
ZEEMAE. FELTHN 2023 FRFUKINRIRKIA 140 {ZE IR,

A EERET 2024 EXHHRHNET, A XWNERAEBRAITEL., EFBUTZZH,
RAFKE EXRTR, AR 2023 EXERRHAITIELE.

FATRETHEATRAUY NS, TEHEFRZRAZRASHECENRLMER EST AFRE,
REFM, FEEH.



BXEBRERMNESN. MEMABRANRERE, B 2015 FRRMRNERFRHTIEIE
MESK. SBARRGREAES FRTRHTIELE. AFREAEREPREFEHERELER
5000 B /R, —EHER KA.
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—china—para—clube—da—paz/

BT HT L B B SR B A FE(EIY
https: //oglobo . globo . com/mundo/noticia/2023,/02/russia—avalia—proposta—de—paz—para—gu

erra—na—ucrania—enviada—por—lula. ghtml

2023 FE TS H BRIRHBREK
https:/ /g1 .globo.com/economia/imposto—de—renda/noticia/2023,/02/27/imposto—de—renda

—2023—veja—quem—e—obrigado—a—declarar . ghtml|

EfERHx

https: //www . ecommercebrasil . com . br/noticias/marcelo—claure—assume—conselho—da—shein
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—na—america—latina

https: //startupi . com.br/diferente—recebe—mais—r—16—milhoes/

https: //startupi . com . br/tembici—recebe—r—160—milhoes/

https: //startupi . com. br/daki—recebe—aporte/

https: //exame . com/ future—of —money /banco—do—brasil—permite—pagamento—de—tributos—co
m—criptomoedas,/

https: //www . ecommercebrasil . com. br/noticias/correios—inscricoes—lojistas—pontos—coleta
https: //www . ecommercebrasil . com. br/noticias/stoneco—vende—participacao—inter

https: //www . ecommercebrasil . com . br/noticias/dhl—confirma—novo—presidente—e—destina—r
—800—milhoes—ao—brasil—ate—2025

https: //www . ecommercebrasil . com. br/noticias/ifood—deixa—de—ter—exclusividade—com—res
taurantes—que—tenham—mais—de—30—unidades

https: //www . ecommercebrasil . com. br/noticias/chatgpt—chega—oficialmente—no—brasil—e—go
ogle—alerta—sobre—problemas—da—inteligencia—artificial

https: //www . ecommercebrasil . com . br/noticias/consumidores—latino—americanos—exigentes—
mundo

https: //startupi . com . br/ crmbonus—adquire—plataforma,/

https: //startupi . com . br/investimentos—via—equity —crowdfunding/

https: //startupi . com . br/estoca—logistica—para—e—commerce—recebe—aporte,/

https: //www . ecommercebrasil . com . br/noticias/trafego—do—e—commerce—brasileiro—retroced
e—em—janeiro

https: //startupi . com . br/dattos—capta—r—20—milhoes/

https: //startupi . com . br/contafuturo—recebe—aporte,/
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