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M L2 5%

ELENNANEKE. 6 BHERILYTE

TWEFSEEFFRITTE2.2%, LLEBRIKFEET 1.5%, EE-FENTIVE~S5%E
—Z=FAREEIEKT 0.9%.

8 A28, EEAMBIIENGITSE (IBGE) #KFE. B 6 BTWAK 5 AT 0.4%, FlTT
&L 4 MRASEK,

52021 F6 BAELL, TWEF~E%0.5%, SFEL¥FF, ERIWVRITTE2.2%, FEidk
12BN, HEE 2.8%, XEEH 2021 FE3 8 (—3.1%) LCkHRZEER,

T4 = e ERTEIKIE (2020 82 B) K 1.5%, Lk 2011 £F 5 Bk BIFE ST ISk &
LXK 18%.

XMERICTEANEZ . BBEHANIRAEEA1TS 6 RS E4SE 0. 2%,

E—REEFEHILAE 1 B (—1.9%), BERKR. BARZEESZENAEK, BTyl
EARM 1 BIE T B IRE SR,

) T A = TR AT

6 B, MFMEREFEANPE=FKG]. 26 MZIFEZITWHE 16 MTLAE~EEIRT

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



T,

THREEHDFERETHFZAYMER=F (—14.1%) MURER. E?Mfizﬁnﬁui%l@%ﬂ
(—=1.3%) f7d., HEeWwROEmEmWAOTY ATMES (—2%), 5% (—1.8%), TTEWL.
BYMAER (—2.8%) MERHEBHERE (—5.5%), i‘ki\%f *ﬁﬁ’]ﬁikmni HE
MREZERE (6.1%) MUEREHT W (1.9%),

ENFFEZFRG G, B=FE7%E 6 BRI TR,

RAKY. —1.6 g =f. —0.8% MAEEM: 6.4%,

Hif AT B R. —0.7%

HEEmMIESEITFEIAERN 26 M1l d, RE 8 MTULEREZEERAIE=KIE,

E_ZEIK 0.9%

RE 6 AMMITWAF BRI TR, BES5SF=1A4L. ETFEEKT 0.9%, &L
BENZEHIVEK,

PRI A T R 3R

2022 FF, HWERZERIARIAIRC AR Z AR A P AR INAIBR S, B E P Tk FitR
P, AFRKTH. SBKEERERTHXEBRAN, SHNEEERE/EMSRRE. I HR
RS B9 K W R R G IR IE T 2 099 3K.

REFELMFEES (FOV) B—TUAEET EXNAIHEMDARSHEE, 7 BHHfTl
BEOENARERTRE.

BMBIRZERS (Copom) FRAZHMA=2TEIW. BEEAFEX, BRNEEAFEREIL
13.25%, €HMTHIUTREERS 0.5 M ETR.

RIBEPRBIRFOESTR, THXF 2022 FBAKAITUNM 7. 30%p%FZE 7.15%, MXf 2023
FEHIFTTMNIM 5.30%38 58 T 5.33%.

SRTHBIHETON 2022 FHENE =R (GP) 2I8A, BN RELBKTIIRD T
—%.

BRBITHOLFZERNTON, BFEZFE 2022 FRHEK 1.97%, M BIFUNA 1.93%, XFF
2023 FEASTFIUM MM 0. 49% TNBEZ 0. 40%,

Xt FE R FUNERMA R E A TN A BEEAESRFSEKMS M RRE, WRET RIEENR
RIBUAEE M RIIE NI KX W BAME UIR L AR I . B B RIE 2457 )L B iBid #9

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



TAEIER, REFINRT —RIIMSEN ., KRBT S ERZIMITTX.
BRK ETE NSRS, ERESSE 12 XM8

983 H, EFEFRIRBITEMEEZRS (Copom) RE, BEAEFIZE (Selic) M 13.25%1F
BZ 13.75%, X2H 2016 £ 11 BRIk, BEREAFZRILINEERS .

XEEFERITIELE 12 KIS Selic EAFER, 5ABHRBERKSLNE L. BR. B
120 ARITTAGREKEEIRE] 1.89%87KE, REEMEIES TR, BHERFEZLFE
BOFENIEEER, HBRHMUT (Jair Bolsonaro) AIERIEEIEET A AT ZAIBEK. N
AT ERNNVBRE, XERERZEITH 7 AR R T E4EECROTE.

ARWRERHNART, WHBRZASRT BETRSW L, WS N\ME_EIFFRAL
BTG ARIGE BRI ERB KA TN . IR BB KA sER R, BETIBUR
Bot—TEmARNRSE. X—SESFE—RiE, BERBEEENHERSFEINE . M
BinfpssE B B iR AL,

FRASTT, MM EBIUFTERRRHN, XM RAMBIE—BRER TR
MiE, BREEREIGE—SES, FERNANES. BE, EERRMES EEHY
& WREREE 600 BIR, HFEFERRAEWEBMINGS . KERRBRNT
HAETHIRASIE | T A AT b F DL SAEFT B RS ERBCALH . FHARE
X, EOERERTRER. EEFAE, SREFHENTHENET BEEF TR
. KTEHAZRRFEAD ENMRATREENDSRET . BEIRRETABE
.

SESRH, EARTERTHTERETBRNRR, ELERE 2021 F 3 B KA
TTREAH. R, £ 6 BMEAHNRERT. RTNIEIEERETZNL, BEEHEIHE—IM
B, ARERERKNERRFEENRNSMLETT. DS BKTEEE BIReER.

FH¥EEmEgE M eE T R AL

B NE I EES 96.1 B TERAL,

EfSEF/ NS (MPE) ES5FE ¥ EXSEEERMY RAFE T HRANENER. M
1BE6 B, BRI 133 ANERTERAMASF, F 96.12 ANREE/NHMS, BEF
B T72.1%,

X2 BB NEI A ZIFIRSHIH (Sebrae) HITH—TUAEFRESE NG z—, AT
HET A58 fkll 281240 (Caged) A9EHRE. /N WHIRIDITIZF T K HEMIY,
JBETE 2022 FEFFERFET 27.91 A RAL.

M 6 BIBIEIRRE /I WHINET 17.68 ANERKNAL, §iZ 8 Fn& [ALa%27.79
FNH 63.6%, M RKAREMS A FETNR T 7.39 B NERAL (b 2EAY 26.6%).

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



MTVEDHBERE. SF. MEEYRRAETLEEER VS ERARE. Hh&
REMZERS W, HHe63.3 BAIIERAL, X&E 6 By, XMTUHMEHRT 7.8 AAHT
=,

BAWANFELEIER U ST EHREME=(r, 27L& 16.88 7740 12.63
ArEls. EFEL, MGV ESFE 1 BE6 A, HEEd 9.06 A g%, M
RIRS, RHPEMWELRT 4.28 TAPEREL

B 7 AHHIESE. £ 12408 RiHEKRDEERT
8 A9, ERAERMIEMGITE (BGE) AHMNEIEE T, HTHMTIE DS TR,

7 R EAEMBEEIKERIALL IR T 0.68%, X228 1980 £ 1 BAHLEIEMR, EAN
ETBEEKIES—=E SUBHRENRIEE (IPCA) XEHRIRE.

A, BET7 AMREE 12 MARITEKE . MARSERAE, A2 10.07%H7KF, X
WERIT IPCA BB EF 9 ARUKR ELE 11 NAEFERAEEIKF . LATIRKL X,
= H 2002 £ 11 A% 2003 £E 11 A, IPCA ¥4z 13 MARIFFE 10011 E.

ERBRASHAARESRARST, SHENEEEOMEDBITIE 4.51%F1 1.05%, X+
FE2ZREIRREFIE SRR (ICMS) B9Em, Hah-tAEINNMENIZE 7 BHEREFT
IFH. EEERBENISRRTIREIZE, MIEEREL 3K 1.30%,

H 2020 FF 6 A Ak EF@AKERIELIALL EFKT 256 DB XILEREEN S GIE RN T (Jair
Bolsonaro) REEIR AR, FULBUFELZFSHBE. HHEIACET —HT M. &
RS EARBEWMEKTE, BEXRETRES MAOTKE.

BV AIMIEEITE, X IPCA NEBEARERF RN XTEISIIREFIERNNE. R
BUNIEIRLE TBE T 14.15%, HeP, KBNS TR T 15.48%, ZEEMEN TR T 11.38%, 1E
BEMBHEE, HIREREMNTHE L. 7845 %,

5 EHBIKES

HTRBBORAEL . SRAFITIIAMBR T X 2022 FEFBKEANTN . ERAFRR
TA— (8 B X MAERIBEMREE T ST B S BRI TEEEER 7.11%,
R, THNIE 2023 FRIBAKTUNIESE T 5.36%, X =T BRIHFHERN 3. 25%89 45, M
Bi#Bid 7 4. 76%89 iR E LBR .

DA LRT RIRAIRRRABUNTERIVBUREE , 7335 R LA ES = 4 nE £,
AT BFBEEKRIES, RITESLRSTR, BRIEENEK Selic BLIAZIFE 13. 7544
KE, REFEBHRORE, UREVAFHRANERIBERTERESN. EARGTESR

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



EKIN, SEMBKEREES S — FBIS B ER B R,

8 BrEmRERECIHEFS

XAEB 1991 F£ 11 BRCRHE I RS BAEE.

8 A 24 B, RIEEAHIFNSITE (BGE) MEE, $HAANRERAEFRKITUERNEE
I XGBFREMIE 15 #6880 (IPCA—15) 7E 8 B3 TB% 0.73%, LLET 7 B EFHT 0.13%, X2
B 1991 £ 11 BABETPCRHIMAI R KMENRE, X—ERBETREMNMIEH T 55301250
Mz, DURBHRATIE.

RE 8 BHMBHEEITL R, BEH. WRUERBENNAFIBHMISGE EFF.

FwiFE 12 4NAE, IPCA-15 RiHKIEH 9.60%, 1T _ERSiHHIRT 12 DA KR 11.39%, X
= 2021 F 8 B URHILAIRIREIE (9.30%) . S IPCA—16 BIRITFKIRIAZE] 5.02%,

ARG R AMGEB KR RANE BMRSH, BRARRA LK, 8 AH
MERTBZEHALANMEAIE TENFIE, AT T 118 MEDR. IS, £F
B EARN NS HI TR,

ER&BE. WEHFERANERAMIBA (0.24 PEDR) . BRIDAFEMEA
AZHARMERBB R, AEETWET 0.18 PES A,

BmMEE. 1.12%;
£, —0,37%;
KIEAT: 0.08%;

([ J

([ J

([ J

® XAk: 0.76%:;

® =M. —5.24%;

® ERAMNAIIE. 0.81%;
® MAFXZ. 0.81%;

® HE. 0.61%

([ J

BIS. —0.30%

EHANBEREETEESHTRENMEHN T (—15.33%) &K, RIBEBEEMIESITRENE
B, RMINMIETBET 16.80%, 4 8 BIEEMTHEH THRATH (—1.071METR).

Z e (—10.78%) . ZEFMRS (—5. 40% ) FILESH (—0. 56%) BIM4&th B IR TRE A ZE IR (—12.22%)
HIEESNANB FREEE . BB 4 (0.83%) (MH&4k5: EF. EEFEZ (0.61%) . 374 (0. 30%)
FZFZE (0.17%),

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



FRANNME THESETBNMOTESRX (-3.29%). XEHTXEDRSEEORER
(ICMS) BETEE, MUEREDHBXBRHET T HIUELE.

HEEEE, REMNEEEEIENENBIENEEMEDBITRET 2.29%F 1.04%, TmiFHlH
¥AE 7 B TBE 0.52%/F, 8 BUr_E3K 0.57%,

BRARRARFKIE (1.12%) FTEFERFPNIE LK (14.21%) %W, XENABIE
'%Zﬂﬁyikﬂﬁilﬁﬁnn JANEDR) . SEEEFPHNRITKIEEIAE] 79.79%, ZHH
E1u$%b§i€¥ﬁﬁ’]?&'ﬁ@k% (2.99%). FiE& (4.18%) FIBER (3.08%). HIL, 8 BMHK
FER B LK 1.24%,

SNEFRE RS Rk 0.80%, ABXTFEI—NA (1.27%) BETIZE. /\1Z (0.97%) FIIEL (0.72%)
R EKEMET 7 B (9514 2.18%F1 0.92%) ,

RN ANIFRARN ERZ R RBRERENIGAIZE (1.22%), SERHTRENE (ANS)
5 B 26 BHLAER) 16 50 MRIFERIT—B. MARLER nnM 7 B 0.67%E9EKIEANEZR] 8 A
9 1.03%.

fEIPCA—15IATR 11 NMEX A, AKX E 8 BMEEIL T B4, BAEEERANEIVE
B EE4YF (Belo Horizonte, —1.58%), IEZHT/RM (—20.50%) MA&FIBEEE (—13.11%)
HRIE TR, BERER/INEE 1%9 (—0.11%), BTEEMAY LK 11.319FIBH A £k
2.96%.

s

IPCA—16 SEAETBHEFAKE IPCA FRR ZAMXAETHIEREN MR RE.
AitE 8 B IPCA—15 454, ERMIELZITHE7 B 14 HE 8 B 12 BHEREZM~
RS HINE, 56 B 14 BE 7 B 13 BEAEIMMNEHRITT (IR,

IPCA—15 RETCEABEEIVERERYF (Belo Horizonte) . BEAMA S, XRT . EE
FEE (Curitiba) . FIEEEA (Porto Alegre). D (Bel é m). 1&IE3EEE (Fortaleza). &P
FE (Recife) _F/J\E,% (Salvador) FAREMMK , UREEFBXFXIEEIT (Goidnia) T,
HKEWAAN 12 40 PRETE (RRAFHBAFRIE) HORE.

ERAHARXEVETRE, EEEXTHETLR

#E?EE@’@EHD Fit AR, BHMNEWR AR 7.5%, LR 11.6%, 18 E 24 FEEZEAM
KA ELBITBEZR] 19.3%, 1BRAZZLEH] (9.3%) HNEEL.

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



8 5 12 H, RIEEEMIBEMSKITE (IBGE) AfmM—IiEE, 55F=/1A%#tt, £=
EE 27 MMPBE 22 PRV RPINTRE, BT A MNAIEL L REFEE,

RIVZEHRESHEEFITM (Bahia 15,5%) . {AEFEM (Pernambuco 13.6%) FIZE/RAEEZM
(Sergipe 12.7%) , Sk KK 2 X FEMPEMN (Santa Catarina 3.9% ). SIEIEFT R M (Mato
Grosso 4.4%) FAEGITIET R M (Mato Grosso do Sul 5.2%),

MEEEKERE, E_Z=EHELERY 9.3%, RTE—ZEN 11.1%, ERIECHMIE
ZITRZAINIRE . PEIE 1010 AEAARLFEIIRE.

EEEGITT/RR. 6 ARLEEE 9.3%, BEFEEXTANBELITLR.

E—FFHE_FERUETRERFROMEFEIREL (Tocantins, KW ZEM 9. 3%BEZE 5. 5%) |
BT E (Pernambuco M 17%F%ZE 13.6%) FPIRIKHT (Alagoas M 14.20F%ZFE 11.1%), %k
WRRERRE M | BREEIBX SN, B FITME (Amap & ) . ZEFIHI (Cear & ) . BAZ ETL (Rondonia)
MOIEEFTE (Mato Grosso) .

At

RAEER: 12.7%,
REgah. 9.3%,
JEER. 8.9%,
REREL. 7Y%,
FEB. 5.6%.

FBURIRWE A 7.5%, LR 11.6%, ZHERRIKRLEEMS 54.7%.

BA (7.3%) BEERFEFLEFEHKE (9.3%), BA (11.3%) FSEMAFD (10.8%) AYLE
REFLEKFE., £H 64. %08k VEZEASSRIIAF,

FTE18 FE 24 5 (19.3%)F1 14 E 17 % (33.3%) NERBRA KW LR RS .25 F 39 & (8.3%) .
40FE 59 % (6%) F160 ZRIALE (4%) BHAMNKIVERFETEEKIE,

RERPEHEARNRLE (165.3%) STHEHBKFHNRIER., RelsFHBEHA
B HRALEBIG 9.9%, REMSFHRENMMESL (4.7%).

cEWAOS, EERXTEADOLLSEIN 40%, HabariM (Parda 61.8%). SRieEM
(Maranhdo 59.4%) FIX ZPMY (Amazonas 57.7%) BIELBIRS . tEAIHRIRAIE ZREHIE
M (Santa Catarina 27.2%) . Z{RZ M (Séo Paulo 31.1%) FOELFRIX (Distrito Federal 31.2%) .

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



E_EELEMFIHRIENAZCI 430 A, HREFITH (Bahia) WAFth AKS (61.2
A,

TERVEDEF, F28.6FA, B129.6%, ELKTHESHNIIE.

A RAOLFRBANE—ERTRET 5.1%, Ph 2,652 BL/R, LHAFHRAN (2,292
FBL/R) ABMFRA (2,917 BLE/R) 1 78.6%,

HIZ

SRR, MARESHNRIVE, FARRFIERIILRESFERANE . T ERLTE
BENE T

HERRMFTEESS (FGV) EFHRMTENEHLIESR (1AEmp) EEL=DAMNE
e, &7 BTG TR, RBEEFINTINERRET HE.

EMEE LR RPBREKOBERERCRiTE, TRETERADEEER K Selic RS
0.50 MEDRE 13.75%, XENERMNRSKE., MATEE. FIRIGAR L KA—ERAE
RRIFE AL,

FIESEEY AM BN MR — R TR T SRM BN 2022 FRIE R4 518 (GDP)
B2 2%, MA—HE, EFRET XMAFBKHNIE, MIREZESREEFHNE.

Blgn, RS (ad) HUN 2022 FENE S MERKEK 2.2%, EFUN 2023 FMIBKRE
0.2%, NFHNATH. ZRTHHSFFRARIWE N 9.1%, {EBFFRN 10.1%.

Ef 8 AEREFUEREEMERNRSE
RErEEXINA, BREEVEITSNRKILNAOTEHNERX.

8B 25 H., EARMHESS (FGV) IREWR, BHTHRRILNATHAERNE. EEHE
BENEOE 8 AMEE TEEH, RERKRTELIBUGHRE.

BIEE~, BEEEEE (ICC) 8 BESE=XEIT#HS, BE7T 4.1 5, 1KF|83.6
L—ﬁ%£g$$ﬁ%%m%%%@l ) FAT 640N E, KF92.6 5, 22020FE2 B
kRS KE, BIRTEER (1SA) mtﬁ714§,iﬁm7§;ﬁ%ﬂmﬁﬂ1ﬁu%m
=T

TEEMEARBIEZL (Viviane Seda Bittencourt) ZE—#FEAH gL AMTBFREEARNNEZFER
B, UREXIFTHNITHREMBREKNENT W, B TEINERENMENS,
XFREESRAMERIEE A58

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



REBHBREVIEHE 8 BOEXERTT XNUETRESUR ERRIANBE. BUaEHNA
HREEMENS . RAERERFREA T AR EXRIT.

ESFNREEN T, FEMALFEHRRERHFTNEREA FRFTEANER.

EL Y EEFEORAE 2021 FHNTHES, TEREEOENESRANE, S8BT
RS EI R AT

BRX—EIEFE] 2020 FEBEMHNTNE, BLIEET. EAREETERANEREN
1,

EEFEMWVEE . BIFX Nubank. QuintoAndar Fll Cora £ g RlH /A SIFFE) AT HIRA .
E R B WU RS AT M (Rio Grande do Sul) RYRIEE /AT, KEIEEASUHFERIZED KT
#r (lracem G polis — SP) MIFM T, MEAE ARV RITHEHAHETILE.

FEAVAEARE DA SGRERHNTNER . ZFBKAERS -EBHT (Paulo Guedes)
BEPHRT AT IFTHFEAEFELVRIIXE, HEEANTI MERAMNIL,

IR G A R R EA W HHEANFIELRFEM®, FiEHE EELSRER REEH,

831 H, BR-HEFVERESEZHTN—MIREER. 2021 EFHFEAEEANRE RN
59 {ZZETT, R XMMEITE , X—EEALL 2020 FE 5 1 208% (2021 FEE AE BT I TRE)

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



RMANERNERSE. ZRFLEEEBEMKE.
RATBIL 28 1, 52017 FREEMRE . 42010 FRERAE ZSIEX.

EREEAZIMIRCREENER, PENKRARFEKT 30h. AHEFSCER. BRMRY
3.6%,

EAERX—FHEITERRRSZHER, H2%FA 13.6%, B 2005 £k, BEf—HZ
FEANSEOARTERE (5256 4.8%),

MEREMEER, AhTLARESESMA, A2 esh. NNEBELE, ExRfTL
ABNHERER.

ERUE

HERHEFRERAXERAS (CNODC) FHERFAMARAS (CNOOC) 5EFEAMH
A8] (Petrobras) H&7 RIEHAIBE TRMBELRET (Blzios) hEMIERIRAMU.
KA FE WAL T R ZE DR AR RET - FWREL .

2018 FEH NE RIS ERAREIT, 58T X Nubank. QuintoAndar. & ERAHE Cora. Omie #l
Frete B91% 3%,

BELR (MSA) RAZEEFEITT ZIHAIR I Nubank 1R #$ AR/ F] Cayena 1 Favo,

[T EEE TSR /A S E R, MX 7T Dotz 5ShAIAZH .

EREBMATAS CPFLEBAAT I 26 (ZETXRHNEME T BRI Mg REERm A S
(CEEE-T) MYRAH{LIASE,

ER-FEIFHVZRASHBNARBEETEER - FET (Tulio Cariello) 5, £Tic

SALEEHRNIE, FEEEATIREE 2022 FERBAME, i, BHERVFEBL,

ITHTYHEF10MRE, JLFEE2EN=rz—, EAXL5 2007 FF££ 2020 FMERIR (12
) #EEE,

RETEL, EFEk, HENBIMIEZLETBINAENNZ. TRFFEK, 2016 F

RE 1700123 7T, WETRERE 1200 {2k, HFE—RMUBINSHKSE, REF EiE

",

KT PEAEERAHE I ROEN, FEZINA, EAER T EROFZREREE
RETE, BHMTHRESRHERE, REZFN.

fiifiEH . 2021 FRRAXZPE—FEHUNE . MEARBHNENETRE. MEEH

AT EX MBI HE. B—LIE, MKEEFHEH-FI . BTk
HEmNLYZ.

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



BRNAFELEELSER. ERNIURRRZZSN. ZR—IMKHEE. MEEHE
M XEFERAFHTEALFINE. FIEXEERE—MEL, RERMNHIVEXSK
IR, mE, RIS, EEFEDA B hEREH K.

GIHEIEET, BE2022F 6 A, EEARRKENENZEEBI 16 5. HP, 26
HREBREEYBER 11 FL. XD TEMARE. TRV, RATAHERHNE
BENER:, AN EFRNEAFENEPRLREEE, FTERCSERENLKER
(ANEEL) FUIRBCRIHITR N4,

ERAAMRERFEEIRGE. B 2012 FRK, SR~ UIHE 5 R FBT 854 (LB /R. €l
W AL 47.55 B, B> ZEAERHER 2360 AN, ABUFEEIR 227 2B T/R, &
REEXRMME. SFFIRERE.

EERAMHENS (Absolar) TN, SEFKAT. EANARERYERRILE 25 FE.
X EBHEBT A HRNRBAEK, BINIIRZ WS (SolarPower Europe) KFrHI (£ K
TIHREY IRENAZS, B 2026 F2H], ERENERDRHEERLAROIIERIETE. K
AEHHREL.

HRARFT U AFBUOR
Bal. EREARAHENSEASEANERARREARITDE, HE T —/REKBBUTEE

Wit —HY RERAERZ WA ZTTAHBR . MBI RESH 2 HRAMNERAKR
fAstRBixiE, EEBEAEES WH#NERER, REHERENRE. HHEETHNER

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



+F. NMAREERAKEN EFEMEREE ReRRELERS, ZRKTBENANED.
BTERERIBESERHR . FFORIRB L k.

HKADSEWEIE R B, £ 2026 FE, LI 500 AEKRFHEETNREE, X2HE
PR 5] 1240 (2B /RAFIBMSIRE . RIE 75 BOFIERA, HEEEINFIL 376
fCEIIR, VSRR TTH, 2 HEBUFEARBRETLEI - M RFAMTHFELR
AWK, B A AR RO RIOR S . (REEE = FEE A/~ A2 BRI FICT S, 1553
EfFgafsatnRzs . B, BRI RESENARZ WM TNS . FIEHE
BEURRVERZEN, AFMBRATRERWEENLERSM.

EBETHERE

RIBEEFHREEAE] (InfoLink Consulting) ZHEIEFR, 2022 FHE—ZFF, ZMMFEHD
T 6.1 HEMIAKEAM, BEELEK63%, Hhh, EREMAHORIA 495, BEHIEIE
=ik 84%, R AMMKER. ENEZE, FEXRAGNESRE=AH O,

FEEEAAHEARNETLAR. REAHEEEHEFTHER+PEFX T, BibFE
REEBHFIERFIEELT (Fronius) NEFAHERIEBRHRE (Alexandre Rezende) Ay, B
THEMFLIBKINESE, ESRNETHERE NE~TENE, EANAKHELZREE
HEBRNBAFER. MEE EAERE— UM ASENTE, EMNKIZAEXRE.
EMETTRES TR B, AT HRAARRGNKIREER . REFEHLAEFRFE
B,

KPHEEER BRes f1& 7 Array STI Norland (I 2 AL B H HIUMFA/R (Vinicius Gibrail) X E
MHARAKREE T, Eftthigt 7 —ELEMIRE AR . thanf e ERMEER

EREE, NRALFEROBNENEFRAIER T —EMRT, ", X EfmAHR
BTN RERRENRTTED.

EFARN D E R, HSeRE THEF TR RSNE

IR EERE. RBSFFEATHIRAMUMIEERN, FFBRAEA L EAZETIFER
ALK

ARWBET 8 B 2 BiCE—TREFERE (MP), BERMEMAMAMIEN, FHINZEPAER
#HiTT e,

ZETHE

ImA AR R & TIER N7 7 e, BT RS N EHTRS TE, A5 —8pn i
Bl TZETE, HEMMELBR L.

FATREFHEATRAY NS, TEHEFRZRAZRASHEEANRLMER EST AF)RE,
REFM, FEEH.



RIBN LTSN (lpea) BIEIE. 7E 2020, REFFE—FE, B10ZEAFHEFEHE 1
BHXRAZEIERL.

BERALEE 4 AT T RNFEHERMLHRE e TIERERAL.

KT TR HEREEL A THE

o EERIFTMZRR. BT sMEITER:

o FEINEPRT IENKANANBRNREER TR~ EIHINER.
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