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      The global economy is in its worst state in a century. While the COVID-19 pandemic pushed the 
economy over the cliff, many mishaps had brought it to the edge. The challenging opportunity is to 
‘build back better’, with real urgency required from policymakers and business leaders.

The G20 has demonstrated agility and collective leadership in coordinating emergency health and 
economic responses, and it tried to contain unilateral measures. However, as the economic recovery 
evolves over the next couple of years, downside risks remain elevated, driven by trade tensions, policy 

low productivity growth, demographic changes, growing inequality and unequal access to 
opportunities, precipitate legacy issues.

Business has its share of responsibilities to honour and a substantial role to play in building back an 
economy that is socially inclusive and environmentally sustainable. The great anecdotes of business 
responses to the COVID-19 pandemic bear testimony to its larger purpose of social good. Building 
back better requires deepening public, private, and citizen cooperation. 

Accordingly, the B20, representing the international business community, advocates for bold and 

stability, a reformed WTO and inclusive multilateral trading system, agreement on the multilateral 
framework on investment facilitation, completing the structural reform agenda, reforms to broaden 
education, and policies to reduce debt, can safeguard stability in the short term and can raise the 
level of G20 GDP by more than four percent in the long term.

The B20 recommendations focus on the immediate challenges without losing sight of the medium- 
to long-term developmental goals:

Empowering people by unleashing opportunities for all. The B20 recommends accelerating efforts 
to empower women and youth, building workforces resilient to technological, health and economic 

job-creating sectors such as sustainable tourism, and making substantial progress on trade 
cooperation including institutional reforms.

Safeguarding the planet by fostering growth within the limits of the planet. The B20 recommends 
accelerating action to achieve net zero carbon, promoting cleaner and more sustainable energy 
systems, strengthening climate resilience of infrastructure, promoting the transition to circular 
economy, facilitating investments in green technology, and promoting the sustainable use of 
freshwater systems and the ocean.

Shaping new frontiers by enabling an even adoption of technological advances and enhancing 

resilient digital infrastructure by growing requisite skills, advancing smart cities, and leveraging 
technologies to manage risks related to corruption and fraud. 

The B20 has strived to deliver action-oriented and impactful policy recommendations, through an 
inclusive, collaborative and transparent approach, and adopting highest professional standards. The 
B20 is committed to continue its engagement with the G20 to put these policies into action. We look 
forward to decisive, bold and collaborative actions by the G20.

_______________________________
Yousef Al-Benyan
B20 Chair 
Riyadh, September 2020
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Argentina 16 Mexico 10 

Australia 10 Russia 34 

Brazil 14 Saudi Arabia 176 

Canada 7 South Africa 7 

China 56 South Korea 5 

France 41 Turkey 11 

Germany 31 United Kingdom 48 

India 13 United States 80 

Indonesia 5 European Union (EU) 45 

Italy 21 Non-G20 35 

Japan 11 Total Members 676 
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